
Aspetuck Village Condominium Association, Inc. 
New Milford, Connecticut 06776 

May 8, 2014 

Dear Aspetuck Village Unit Owner: 

Please be advised that the 2014 Budget Meeting has been scheduled for Tuesday, May 
20, 2014 at 7:00 p.m. The meeting is to be held at the Aspetuck Village Clubhouse. 

On the agenda will be a discussion and ratification of the 2014 fiscal year budget. 
(Board approved version attached) 

The agenda for the meeting will be as follows: 

1) Roll call (or check in procedure) 
2) Proof of notice of meeting 
3) Reading of minutes of preceding meeting 
4) Reports 
5) Ratification of the Budget 
6) New Business 
7) Adjournment. 

If you are unable to attend the meeting, please complete the enclosed proxy and mail 
it to Scalzo Property Management, give to another unit owner who will be 
attending, or a Board Member. 

Enclosed you will find the Board approved budget for the next fiscal year for the period 
of January 1, 2014 through December 31, 2014. We look forward to seeing everyone at 
the meeting. 

Sincerely, 

Aspetuck Village Condominium Association, Inc. 

2 Stony Hill Road, Suite 201, Bethel CT, 06801 
203-790-6888 phone 203-790-9390 fax 



Aspetuck Village Condominium Association, Inc 
New Milford, Connecticut 06776 

Aspetuck Village Condominium Association, Inc. 

Proxy 

Budget Meeting - May 20th 2014 

l/We __________ and __________ of Unit No.___, being (a) 

member(s) in good standing of Aspetuck Village Condominium Association, Inc. under the provisions of 

the duly recorded instnuments governing said community, do hereby grant my/our proxy to 

_________ __, Unit No.___, said person having duly represented himself/herself-as 

being a member in good standing of the community. This proxy, which is executed for the Budget 

Meeting scheduled of May 20, 2014 carries with it full right for the proxy holder to cast his/her vote(s) 

as he/she feels fit. 

Signature of Member Date 

Signature of Member Date 

If you are unable to attend the meeting, please return the enclosed proxy to Scalzo Property 

Management no later than 3:00 PM on May 20, 2014 or give it to another homeowner that will be 

attending the meeting. 

Scalzo Property Management 2 Stoney Hill Rd Suite 201 Bethel, CT 06801 

Fax: (203) 790-9390 

rmusumeci@scalzoproperty.com 

Scalzo Property Management 2 Stoney Hill Rd Suite 201 Bethel, CT 06801 
(203) 790-6888 ext.685 Fax (203) 790-9390 



ASPETUCK 'VILLAGE CONDOMINIUM ASSOCIATION, INC. 

NOTICE OF BUDGET MEETING OF THE BOARD OF DIRECTORS 

May 20, 2014 
TIME: 7 P.M. 

PLACE: CLUBHOUSE 

1. CALL TO ORDER 
2. PROOF OF NOTICE OF THE MEETING 
3. APPROVAL OF MINUTES 

(A) APRIL 30, 2014 

4. 2014 BUDGET PRESENTATION I VOTE 

5. OLD BUSINESS 
(A) BUILDING DRAINS 
(B) RETAINING WALL BLDG 10 

6. PRESIDENT'S REPORT 

7. OWNERS COMMENTS 

8. POSSIBLE EXECUTIVE SESSION 
(A) EXISTING OR POSSIBLE LITIGATION 
(B) CONTRACTS, LEASES, COMMERCIAL TRANSACTONS 

9. ADJOURNMENT 



Aspetuck Condominium Association, Inc. 
2014 Proposed Budget-5% Increase in Common Charges on 06/01/14 

Board Approved Approved Proposed 
Budget 2013 2013 2014 

2011/2012 Budget Expenses Budget 

Ordinary Income 

Member Fee Income -~- . ---- - ---~53,8~.76 $ 362,000.00 $ 361,851.08 $ 372,556.84 ------------ -- - - ------ -- - ----- - -- ---- ---
Late Fees 1,750.00 - 5,130.10 1,750.00 
Interest Income 2,000.00 - - -
laundry Income - - 8,981.55 -
Fines. - - ·- ._·. (2,512.71) -
Clubhouse Rental 255.00 - 170.00 100.00 
loss to Foreclosure - - - -

Total Ordinary Income $ 357,B38.76 $ 362,000.00 :, _;> $ 373,620.02 $ 374,406.84 

Expenses 

Management Fees $ 26;400.00 $ 26,400.00 32,246.23 26,400.00 
Bookkeeping 15,000.00 15,000.00 ·,. 15,000.00 15,000.00 
Postage, Mailings, Supplies 2,073.44 3,200.00 : . - -· 3,320.47 3,500.00 ---Legal &Accounting ---- 2,000.00 2,000.00 13,862.00 3,000.00 
Fire Claim - - 15,419.59 -
Insurance-Pkg. Policy lncld. D&O 30,101.00 46,038.00 46,309.00 46,500.00 
D&O Insurance 970.00 - - -
Flood Insurance 5,918.00 B,000.00 8,313.04 6,000.00 
Insurance-Umbrella 2,000.00 2,600.00 2,918.73 3,000.00 
Insurance-Workers Comp 1,200.00 - - -
Federal Income Tax 1,250.00 1,300.00 - -
Electricity lB,000.00 18,500.00 16,605.65 10,BOO.OO 
Electricity-loan Payment - - - 11,494.92 
Water 49,500.00 42,000.00 37,304.B2 40,000.00 
Telephone-24 Hour Number 300.00 345.00 331.62 -
Propane 2,500.00 2,000.00 2,977.50 3,000.00 
General Repairs & Maintenance 25,000.00 25,417.00 39,221.71 57,437.92 

Fire/Life Safety Hazard Repairs - 1,200.00 4,029.64 2,560.00 
Powerwashing/Painting 5,000.00 - -
Repairs Clubhouse 1,000.00 1,000.00 212.71 1,000.00 
Repairs Electric 5,000.00 8,500.00 21,144.45 -
Meter Box Maintenance 4,600.00 
Trash Removal 22,812.72 24,000.00. 23,259.72 24,000.00 
Janitorial 12,584.00 12,600.00 13,590.91 12,000.00 
Exterminating & Tick Control 1,000.00 5,000.00 1,488.88 2,000.00 
Tick Control 1,229.60 - - -
Grounds/Snow Contract 60,000.00 60,000.00 60,000.00 60,000.00 
Fertilization 3,400.00 3,500.00 - -
landscaping Improvements 10,000.00 1,525.19 1,500.00 

Crack Seal/Line Painting 9,000.00 - - 2,000.00 

Special Project - 8,000.00 - -
Restated Documents 10,000.00 9,200.00. - -
Reserve Contribution 34,600.00 36,200.00 36,200.00 38,614.00 

Total Expenses $ 357,838.76 $ 362,000.00 ' $ 395,281.86 $ 374,406.84 

-· 
Net lncome/(Loss) $ - $ - . $ (21,661.84) $ -

- ·- - -·· --- -- --- - -- - --· 
; 
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